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Results for Franchised Public Bus Operations for the year ended 31 December 2009

2009 2008
HK$'000 HK$’000
Turnover

Fare revenue 325,132 321,252
Advertising income 1,516 1,800
Other operating income 230 38
326,878 323,090
Other net (losses)/ income (1,400) 4,832
.. 5548 serez

Operating costs
Staff costs (107,879) (103,840)
Fuel and oil (47,341) (78,090)
Spare parts and stores (7,777) (8,079)
Toll charges (32,923) (30,734)
Depreciation (42,581) (41,477)
Finance costs (422 (1,916)
Other operating expenses (53,509) (49,933)
_____ (92439 ____ (814069
Profit before taxation 33,046 13,853
Income tax (5,418) (2,200)
Profit after taxation from franchised public bus operations 27,628 11,653
Accumulated balance of passenger reward as at 31 December (Note) 5,068 -

Note:

Under the revised Modified Basket of Factors (MBOF) approach, which is the existing basis for the Administration to assess bus
fare adjustment application, 50% of any return of a franchised bus operator in a given year in excess of a prescribed triggering
point of return on its average net fixed assets would be shared with passengers to relieve the pressure for future fare increase
and to facilitate the offer of bus fare concessions. The prescribed triggering point of return for the period from 1 January 2008 to
31 December 2009 was 9.7% per annum.
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34,971 420,996 19,226 85,885 561,078
69 — 67,246 12,564 79,879

— 31,779 (31,779) - -

- (2,847) - (266) (3,113)
35,040 449,928 54,693 98,183 637,844
34,637 286,950 — 74176 395,763
131 30,597 — 11,853 42,581

- (2,847) - (264) (3,111)
34,768 314,700 — 85,765 435,233
272 135,228 54,693 12,418 202,611
334 134,046 19,226 11,709 165,315




Fixed Assets

Cost:

At 1 January 2009
Additions

Transfer of buses
Disposals

At 31 December 2009

Accumulated depreciation:
At 1 January 2009

Charge for the year

Written back on disposal

At 31 December 2009

Net book value:
At 31 December 2009

Net book value:
At 31 December 2008

Buses and

other motor Buses under Tools and Total fixed

Buildings vehicles construction others assets
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
34,971 420,996 19,226 85,885 561,078
69 - 67,246 12,564 79,879

- 31,779 (31,779) - -
- (2,847) - (266) (3,113)
35,040 449,928 54,693 98,183 637,844
34,637 286,950 - 74,176 395,763

131 30,597 - 11,853 42,581
- (2,847) - (264) (3,111)
34,768 314,700 - 85,765 435,233

272 135,228 54,693 12,418 202,611

334 134,046 19,226 11,709 165,315
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9 Po Lun Street, Lai Chi Kok, Kowloon, Hong Kong
E:E Telephone: (852) 2786 8888

{8 E Facsimile: (852) 2745 0300
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